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Reg. 0f VOLEGOUNTY COUNSEL'S IMPARTIAL ANALYSIS OF MEASURE L

ANALYSIS BY THE COUNTY COUNSEL FOR THE COUNTY OF ALAMEDA OF AN
ALBANY UNIFIED SCHOOL DISTRICT BOND MEASURE

Measure L (“Measure”), an Albany Unified School District (“District”) bond measure,
seeks voter approval to authorize the District to issue and sell bonds of up to $63,800,000 in
aggregate principal amount at interest rates not exceeding the statutory maximum.

Pursuant to provisions of the California Constitution and the California Education Code,
if 55% of those who vote on the Measure vote “yes,” the District will be authorized to issue
bonds in the amount noted above. Approval of this Measure will authorize a levy on the
assessed value of taxable property within the District by an amount needed to pay the principal
and interest on these bonds in each year that the bonds are outstanding.

If approved, the District’s best estimate of the tax rates required to be levied to fund the
bond issue is as follows: the average annual tax rate estimate and the highest tax rate estimate
are $60 per $100,000 of assessed valuation. The final fiscal year anticipated to collect the tax is
2056/57, and the total debt service estimate to repay all of the bonds (including principal and
interest) is approximately $130,535,000.

California Education Code Section 15100 restricts the use of the proceeds from the bond
sale to items such as building school buildings, improving school grounds, and supplying school
buildings and grounds with equipment. In addition, proceeds may only be used for the projects
listed in the Measure and not for any other purpose, such as teacher and administrator salaries.

This Measure provides that its proceeds will fund projects set forth in the full text of the
Measure printed in this sample ballot that include, among others: improving and constructing
safe, modern classrooms, restrooms, and community and arts facilities; renovating cafeterias,
dining areas, and outdoor spaces; replacing outdated portables with new classrooms; and
updating aging electrical, heating and cooling systems, and roofs.

Certain accountability measures apply, such as establishing an account to deposit the
proceeds from the sale of the bonds. To ensure that the proceeds are spent only for the
projects listed in the Measure, it provides for an independent citizens’ oversight committee, an
annual independent performance audit, and an annual financial audit. Finally, the
Superintendent shall file a report no later than January 1 of each year after the sale of the first
series of bonds, stating the amount of the bond proceeds received and expended and the status
of any project funded from the proceeds.

This Measure is placed on the ballot by the governing board of the District.

DONNA R. ZIEGLER
County Counsel

The above statement is an impartial analysis of Measure L, which is printed in full in this
sample ballot pamphlet. If you desire an additional copy of the measure, please call the
Elections Official's office at (510) 272-6933 and a copy will be mailed at no cost to you. You
may also access the full text of the measure on the Alameda County website at the following
address: www.acvote.org.
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Argument In Favor of Measure L

Measure L will address critical facility needs and keep Albany schools modemn, safe, and
functional. Because some prior bonds will be completely repaid in the next few years, Measure
L will be able to raise significant funds while expecting to maintain the current combined bond
program tax rates at or below the present level. This bond measure would allow the District to
significantly improve the school buildings that did not benefit from the previous bonds which
were used to construct and outfit new buildings.

The middle and high schools need modern, effective HVAC systems, especially in this era of
increased wildfires and rising temperatures. Kitchens, serving areas, and the middle school
lunch shelter need improvements, and some older buildings, such as the Fine Arts building at
the high school, desperately need major modemization. There is also an important need to
improve accessibility on many campuses. Restrooms have been cited by students for years as
inadequate. Modern restroom renovations would provide safer and cleaner environments for all.

These much-needed improvements will not happen without a bond. The operating budget of the
District is overburdened and cuts are being made. With the potential for State funds becoming
available through the passage of Proposition 2, it is crucial that Albany pass this local bond in
order to be eligible for matching funds.

Albany’s schools are its pride, providing an excellent education in an inclusive, welcoming
environment. Our schools keep our property values high, and so are a benefit to all residents.
Please vote in favor of Measure L to ensure that Albany schools can provide students safe,
functional, and modern learning environments that meet the challenges of the modern world.
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Vote NO on Measure L. It fails on “accountability” to the public.

In the year 2000, California voters approved Proposition 39, which allowed school districts to pass
construction bonds with only 55 percent voter approval instead of two-thirds voter approval, if the
district establishes an “independent citizens’ bond oversight committee” that meets all the legal

requirements.

With its existing bond measure, Albany USD (AUSD) has failed to meet the most basic “accountability”
legal requirements:

e Proposition 39 requires a minimum of seven members on the Citizens’ Bond Oversight
Committee (CBOC). But AUSD’s CBOC only has three members.

e Proposition 39 requires that a CBOC “Annual Report to the Public” “shall be issued at least once
ayear.” AUSD instead directs that report to the AUSD Superintendent (not the public).
Alarmingly, AUSD’s CBOC has skipped its required Annual Report entirely in recent years. That’s

illegal!

Basically, Albany USD has “dumbed down” the “oversight committee” to the point that the CBOC
doesn’t fulfill its duties “to the Public.” Under District administrators’ guidance, the CBOC is simply

pretending “oversight.” The public is being deceived.

Don’t believe our opponents’ claims about Proposition 2 on this ballot. As the disclaimer in this Voter
Information Guide states, there is no “guarantee” of any State matching funds.

AUSD has neglected routine maintenance. It now claims “grass is growing in the sidewalk” and needs

your taxes to cure the problem.

Wall Street bankers simply want another AUSD bond to skim off 51 percent of your money as finance

charges. Vote NO!
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[Argument Against Measure L — Albany USD] [302 “raw” words - OK]
Vote NO on Measure L. Stop this illion Dollar Tax Increase!

THE FACTS:

In 2016, Albany Unified School District voters approved two bond measures with a total cost of
$185,500,000. We'll be paying off those bonds until the year 2041.

Now, just eight years later, Albany USD wants more of your money.

Measure L is a NEW $130,535.000.00 property tax over 31 years. This taxes Albany
ANOTHER $4,210,000.00 every year!

This means, on average, each and every annual residential property tax bill will INCREASE
by $715 until 2057.

Housing costs go up! Rents will be raised! Measure L provides NO SENIOR, disabled, or
low-income EXEMPTIONS!

Measure L is unnecessary. District student enrollment has fallen around 10 percent since
2015. The State of California just inspected all Albany school buildings and found them to be
in “Exemplary” or “Good” condition with all systems rated “Good.” See the 2023 State

Accountability Report Cards.

Measure L is a “blank check” for bureaucrats to spend anywhere within the District. We read
the fine print. Measure L contains NO specific, required projects.

The provision for “Acquisition and/or construction of teacher and/or workforce housing” is
illegal because those are not “school facilities”, as California’s Constitution requires.

Schools get just 49% of the $130,535,000.00 pot. Rich bondholders get most of the money
(51%). That’s $66,735,000.00 drained from our pockets directly to Wall Street bankers and

investors.

Albany USD has no business engaging in a RISKY over leveraging of our homes with this
MASSIVE DEBT!

So-called “accountability requirements” are ineffective. The School Board appoints
“oversight” committee members who aren’t really “independent”, like aspiring politicians,
employees of other school districts, retired school administrators, and other District allies.

A cabal of construction industry and Wall Street “snake oil” salesmen are trying to fool
Albany voters. Don’t take their bait.

Vote NO!
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Rebuttal to the Argument Against Measure L AUG 19 2024

Albany Unified School District Reg. of VOters
[Word Count: 250 words]

The author of the argument against Measure L habitually opposes school ballot
measures. Look through this book—he’s opposing virtually every local tax measure.
Unlike our lone opponent, we live, work, and send our children to school in the
Albany Unified School District. Schools that are modernized, functional, and
accessible, are good for Albany. We are proud to support Measure L

L Funds Necessary Updates, Repairs, and Improvements
Previous bond measures built two new elementary schools, the Aquatic Center,

the AMS Annex, and the AHS Courtyard Addition. Some schools did not benefit
and lack basic modernizations—the main buildings of AMS, AHS, the Children’s
Center, and Cornell. HVAC systems are near the end of their service lives at AMS
and AHS. School bathrooms need renovation. The AHS Little Theater desperately

needs updates. Accessibility needs to be improved.

Tax Rates
L will raise $64 million while expecting to maintain the current combined bond

program tax rates at or below the present level. Sadly, the State does not
provide adequate funding for school infrastructure. Operating budgets have no
funds available for infrastructure—Albany, like all districts, must raise facility
funds through local bond measures.

L is locally controlled, can’t be taken by the state, and is fully dedicated to our local
schools. Around half of the previous bond oversight committee were residents without
children in the schools, and there were no employees of other school districts, retired
school administrators, or, to our knowledge, aspiring politicians.

Vote Yes on L to keep Albany’s schools safe, functioning, and up-to-date!
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BOARD OF EDUCATION OF THE R
ALBANY UNIFIED SCHOOL DISTRICT eg of VOtel’S
COUNTY OF ALAMEDA, STATE OF CALIFORNIA

RESOLUTION NO. 2023-24-28

RESOLUTION ORDERING SCHOOL BOND ELECTION
AND AUTHORIZING NECESSARY ACTIONS IN
CONNECTION THEREWITH

WHEREAS, Albany Unified School District (the “District”) provides its students
with a high-quality education and prepares students for college and careers; and

WHEREAS, voters of the District have recently approved Measure G, a parcel tax
measure adopted on March 5, 2024, and have previously approved Measure J, a parcel tax
measure adopted on November 3, 2009, (collectively, the “Parcel Tax Measures™), and the Parcel
Tax Measures primarily finance ongoing programs and operations of the District as specified
within each Parcel Tax Measure, and include such items as compensation for District employees
(not including administrative staff), health and welfare benefits, and materials and supplies; and

WHEREAS, general obligation bond measures of the District cannot be used to
finance the maintenance and operations of the District, but are limited to the financing of capital
expenditures of the District, such as construction, reconstruction, rehabilitation, or replacement
of school facilities, including the furnishing and equipping of school facilities; and

WHEREAS, school facilities within the District require renovation, including
updating classrooms and ensuring access to facilities for students with disabilities, to protect the
health and safety of every student within the District; and

WHEREAS, the District has aging portable classrooms that are deteriorating and
beyond their useful life, no longer meeting safety and instructional standards; and

WHEREAS, old heating, cooling, ventilation, and electrical systems need to be
replaced, and classrooms need to be updated to meet current student safety and educational
standards; and

WHEREAS, the cost of making the updates and upgrades that District schools
need is beyond the scope of the District’s annual operating budget; and

WHEREAS, funds from a bond measure would go exclusively to the District, be
controlled locally and would not be subject to control by the State of California (the “State™); and

WHEREAS, while some of the District’s schools have been upgraded with funds
from past voter-approved school facility improvement bond measures, others have not, and
additional improvements are needed to ensure all students attend class in safe and modern

schools; and

4133-0231-6111.5



. WHEREAS, local funding from a school facilities improvement bond measure
would be used to improve and construct classrooms, facilities and infrastructure; and

WHEREAS, the Board of Education (the “Board) of the District, located within
the County of Alameda (the “County”) is authorized to order elections within the District and to
designate the specifications thereof, pursuant to Sections 5304 and 5322 of the Education Ccde
of the State of California (the “Education Code”); and

WHEREAS, the Board is specifically authorized to order elections for the purpose
of submitting to the electors the question of whether bonds of the District shall be issued and
sold for the purpose of raising money for the purposes authorized pursuant to Education Ccde
Sections 15100 et seq.; and

WHEREAS, under paragraph (3) of subdivision (b) of Section 1 of Article XI11A
of the Constitution of the State of California (the “California Constitution”) and subdivision (b)
of Section 18 of Article X VI of the California Constitution, and Section 15266 of the California
Education Code, the Board is further authorized, pursuant to a two-thirds vote and subject to
Section 15100 of the California Education Code, to seek approval of bonds and levy an ad
valorem tax to repay those bonds upon a 55% vote of the voters of the District voting on the
measure for the purposes hereinafter specified, provided certain accountability requirements are
included in the measure, including (a) that the proceeds from the sale of the bonds be used oaly
for the purposes specified in Article XIIIA, Section 1(b)(3) of the California Constitution, and
not for any other purpose, including teacher and administrator salaries and other school operating
expenses, (b) that a list of the specific school facilities projects to be funded be included and
certification that the Board has evaluated safety, class size reduction, and information technology
needs in developing that list, (¢) that the Board conduct an annual, independent performance
audit to ensure that the funds have been expended only on the specific projects listed, and (d) that
the Board conduct an annual, independent financial audit of the proceeds from the sale of the
bonds until all of those proceeds have been expended for the school facilities projects; and

WHEREAS, the Board deems it necessary and advisable to submit such a bond
measure to the electors, which, if approved by at least 55% of the votes cast, would permit the
District to issue its bonds; and

WHEREAS, the Board has evaluated the facilities needs of the District to
determine which projects to finance from a local bond at this time; and

WHEREAS, in order to address the facilities needs of the District, the Board
deems it necessary and advisable to fund the specific school facilities projects listed under the
heading entitled “BOND PROJECT LIST” included in the full text of the bond measure set forth
in Exhibit A attached hereto (the “Bond Project List”); and

WHEREAS, the Board has determined that the projects listed on the Bond Project
List are authorized to be financed with bonds of the District under subsection (a) of Section
15100 of the Education Code and are for purposes specified in Article XII1A, Section 1(b)(3) of
the California Constitution, and not for any other purpose, including teacher and administrator
salaries and other school operating expenses; and

4133-0231-6111.5



WHEREAS, in accordance with paragraph (3) of subdivision (b) of Section 1 of
Article XIIIA of the California Constitution, and as provided in the full text of the bond measure,
the Board has evaluated safety, class size reduction and information technology needs in
developing the Bond Project List; and

WHEREAS, in accordance with paragraph (3) of subdivision (b) of Section 1 of
Article XIIIA of the California Constitution, and as provided in the full text of the bond measure,
annual, independent performance and financial audits shall be required as part of the bond

measure; and

WHEREAS, pursuant to Section 15278 of the Education Code, if a bond measure
is authorized in accordance with paragraph (3) of subdivision (b) of Section 1 of Article XIIIA of
the California Constitution and subdivision (b) of Section 18 of Article XVI of the California
Constitution, the Board must establish and appoint members to an independent citizens’
oversight committee to ensure that (a) bond revenues are expended only for the purposes
specified in Article XIIIA, Section [(b)(3) of the California Constitution, and (b) that no funds
are used for any teacher or administrative salaries or other school operating expenses; and

WHEREAS, in accordance with Section 15278 of the Education Code, and as
provided in the full text of the bond measure, an independent citizens’ oversight committee shall
be required as part of the bond measure; and

WHEREAS, a bond election authorized pursuant to paragraph (3) of subdivision
(b) of Section 1 of Article XIIIA of the California Constitution and subdivision (b) of Section 18
of Article XVI of the California Constitution, must be conducted concurrent with a statewide
primary election, general election or special election, or at a regularly scheduled local election at
which all of the electors of the District are entitled to vote, as required by Section 15266 of the

California Education Code; and

WHEREAS, on November 5, 2024, a statewide general election is scheduled to
be conducted throughout the District; and

WHEREAS, subsection (c) of Section 15100 of the Education Code provides that,
before the Board may order an election pursuant to Education Code Sections 15100 et seq., it
shall obtain reasonable and informed projections of assessed property valuations that take into
consideration projections of assessed property valuations made by the county assessor; and

WHEREAS, although the County Assessor does not make projections of assessed
property valuations, the Board has been presented with projections of assessed property
valuations of the property within the boundaries of the District in connection with developing the
bond measure that take into consideration, among other things, the long-term historical average
growth rates of assessed property valuations of the property within the boundaries of the District
and the Board finds those projections to be reasonable and informed; and

. WHEREAS, the Board has determined that, based upon such projections of
assessed property valuation, if approved by voters, the tax rate levied to meet the debt service
requirements of the bonds proposed to be issued will not exceed the maximum tax rate permitted
by Section 15270 of the Education Code; and

4133-0231-6111.5



WHEREAS, in accordance with Article XVI of the California Constitution. the
District may only issue bonds where the tax rate levied to repay such bonds, in addition to any
other bonds issued under the same election authorization, would not exceed $60 per year per
$100,000 of assessed valuation of taxable property, when such assessed valuation is projected by
the District to increase in accordance with Article XIII A of the California Constitution;

WHEREAS, current estimates place the maximum projected tax rate levied to
meet the debt service requirements of the bonds at approximately $60 per year per $100,00.) of
assessed valuation of taxable property. in accordance with Article XIII A and Article XVI of the
California Constitution; and

WHEREAS, District voters have previously approved bond measures in March
1993, November 2004, February 2008, and two measures in June 2016, with bonds that are still
outstanding, and the aggregate tax rate for the previous measures totaled $180 per $100,000 of
assessed value for fiscal year 2023-24; and

WHEREAS, due to the continued repayment of bonds issued under the prior bond
measures and in the interest of continued financial stewardship of taxpayer dollars, the District
expects that the issuance of bonds under a new school facilities improvement bond measure “will
not result in an increase in the tax rate above the level already approved by voters for past bond
measures, totaling $180 per $100.000 of assessed value; and

WHEREAS, Section 9400 gt seg. of the Elections Code of the State of California
(the “Elections Code™) requires that a tax rate statement be contained in all official materials,
including any voter information guide prepared, sponsored or distributed by the District, relating
to the election; and

WHEREAS, the Board now desires to authorize the filing of a ballot argumen: in
favor of the bond measure to be submitted to the voters at the election; and

WHEREAS, the District expects to pay certain expenditures (the “Reimbursement
Expenditures™) in connection with the projects listed in the Bond Project List prior to financing
the costs associated with such projects on a long-term basis; and

WHEREAS, the District reasonably expects that certain of the proceeds of the
bonds proposed to be issued under the bond measure, if approved by voters, will be used to
reimburse the Reimbursement Expenditures; and

WHEREAS, Section 1.150-2 of the Treasury Regulations requires the District to
declare its reasonable official intent to reimburse prior expenditures for the projects listed in the
Bond Project List with proceeds of a subsequent borrowing; and

WHEREAS, if any project to be funded by the bonds will require State matching
grant funds for any phase, the sample ballot must contain a statement, in the form prescribed by
law, advising the voters that such project is subject to the approval of State matching funds and,
therefore, passage of the bond measure is not a guarantee that the project will be completed, and
the Board finds that completion of all or a portion of the projects listed in the Bond Project L ist
may require State matching grant funds for one or more phases thereof;
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NOW, THEREFORE, be it resolved, determined and ordered by the Board of
Education of the Albany Unified School District as follows:

1. Recitals. All of the above recitals are true and correct, and the Board so
finds.

2. Specifications of FElection Order. Pursuant to Education Code

Sections 5304, 5322, 15100 et seq., and 15266, and paragraph (3) of subdivision (b) of Section 1
of Article XIIIA of the California Constitution and subdivision (b) of Section 18 of Article XVI
of the California Constitution, a special election shall be held within the boundaries of the
District on November 5, 2024, for the purpose of submitting to the registered voters of the
District the bond measure contained in Exhibit A attached hereto and incorporated herein. In
accordance with paragraph (3) of subdivision (b) of Section 1 of Article XIIIA of the California
Constitution, and as provided in the full text of the bond measure, the Board hereby certifies that
it has evaluated safety, class size reduction and information technology needs in developing the

Bond Project List.

3. Conduct of Election. (a) Request to County Officers. Pursuant to Section
5303 of the Education Code, the Registrar of Voters of the County (the “Registrar of Voters”) is
required to, and is hereby requested to, take all steps to hold the election in accordance with law

and these specifications.

(b)  Abbreviation of Measure. Pursuant to Section 13247 of the Elections
Code and Sections 5322 and 15122 of the Education Code, the Board hereby directs the
Registrar of Voters to use the following statement of the bond measure on the ballot:

“To improve and construct safe, modern classrooms, restrooms,
and community and arts facilities; renovate cafeterias/dining
areas, and outdoor spaces; replace outdated portables with new
classrooms; update aging electrical, heating/cooling systems, and
roofs; shall Albany Unified School District’s measure be adopted
authorizing 363,800,000 in bonds at legal rates, levy
approximately 360 per $100,000 of assessed value, raising
approximately $§4,210,000 annually while bonds are outstanding,
with independent oversight, audits and all funds staying local?

[75 words]

(c) Voter Pamphletr. The Registrar of Voters is hereby requested to reprint the
full text of the bond measure as set forth in Exhibit A in its entirety in the voter information
guide to be distributed to voters.
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(d)  State Matching Funds. The District hereby requests that the Registrar of
Voters include the following statement in the sample ballot, pursuant to Section 15122.5 of the

Education Code:

“Approval of Measure __ does not guarantee that the proposed
project or projects in the Albany Unified School District that are
the subject of bonds under Measure __ will be funded beyond the
local revenues generated by Measure . The District’s proposal
Jor the project or projects may assume the receipt of matching
State funds, which could be subject to appropriation by the
Legislature or approval of a statewide bond measure.”

(e) Consolidation Requirement. ~ Pursuant to Section 15266(a) of the
Education Code, the election shall be consolidated with the statewide general election on
November 5, 2024, and pursuant to Education Code Section 5342 and Part 3 (commencing with
Section 10400) of Division 10 of the Elections Code, the Registrar of Voters and the Board of
Supervisors of the County are hereby requested to order consolidation of the election with such
other elections as may be held on the same day in the same territory or in territory that is in part
the same. The District hereby acknowledges that the consolidated election will be held and
conducted in the manner prescribed by Section 10418 of the Elections Code.

) Canvass of Results. The Board of Supervisors of the County is authorized
and requested to canvass the returns of the election, pursuant to Section 10411 of the Electicns

Code.

(g) Required Vote. Pursuant to Section 18 of Article XVI and Section |1 of
Article XI1IA of the California Constitution, the bond measure shall become effective upon the
affirmative vote of at least 55% of the voters of the District voting on the measure.

(h) Election Costs. The District shall pay all costs of the election approved by
the Board of Supervisors of the County pursuant to Education Code Section 5421.

4. Delivery of Order of Election to County Officers. The Clerk of the Board
of the District is hereby directed to cause to be filed as soon as practicable, and in any event no
later than August 9, 2024 (which date is not fewer than 88 days prior to the date set for the
election), one copy of this Resolution to the Registrar of Voters, including the tax information
statement attached hereto as Exhibit B, containing the information required by Elections Ccde
Section 9400 et seq., completed and signed by the Superintendent of the District, with such
technical corrections or additions as deemed necessary by the Superintendent of the District, and
shall file a copy of this Resolution with the Clerk of the Board of Supervisors of the County.
With respect to the tax information statement attached hereto as Exhibit B, the Board hereby
adopts the procedures set forth in Elections Code Section 9405.

3. Ballot Arguments. The President of the Board, or any member or members
of the Board as the President shall designate, are hereby authorized, but not directed, to prepare
and file with the Registrar of Voters a ballot argument in favor of the bond measure and a
rebuttal argument to the argument against the bond measure, if any. within the time established
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by the Registrar of Voters, which shall be considered the official ballot argument of the Board as
sponsor of the bond measure.

6. Declaration of Official Intent to Reimburse. The District hereby declares
its official intent to use proceeds of the bonds proposed to be issued under the bond measure to
reimburse itself for Reimbursement Expenditures. This declaration is made solely for purposes
of establishing compliance with the requirements of Section 1.150-2 of the Treasury Regulations.
This declaration does not bind the District to make any expenditure, incur any indebtedness, or
proceed with the projects listed in the Bond Project List.

78 Further Authorization. The members of this Board, the Superintendent of
the District, the Chief Business Official of the District, and all other officers of the District are
hereby authorized and directed, individually and collectively, to do any and all things that they
deem necessary or advisable in order to effectuate the purposes of this resolution in accordance
with the terms hereof and of applicable provisions of law.

Date; ired Vote. This Resolution shall take effect upon its
adoption by a two-thirds vote of the Board.

PASSED AND ADOPTED this day, June 18, 2024, by the following vote:

AYES: N
NOES: ()
ABSTAIN: O

ABSENT: |

APPROVED:

President of the rd of Education of the
Albany Unified School District
ATTEST:;

Secretary of the Board of Education of the
Albany Unified School District
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RECEIVEZD
Alameda County
EXHIBIT A JUL 31 774
FULL TEXT OF THE MEASURE | Reg. of Voters

FULL TEXT BALLOT MEASURE
OF THE ALBANY UNIFIED SCHOOL DISTRICT
ELECTION NOVEMBER 5§, 2024

This Measure may be known and referred to as the “Albany Unified School
District Modernization and Improvement Measure” or as “Measure ”.  [letter
designation to be assigned by County Registrar of Voters]

FINDINGS

Albany Unified School District (the “District™) provides its students with a
high-quality education and prepares students for college and careers.

Voters of the District have recently approved Measure G, a parcel tax measure
adopted on March 5, 2024, and have previously approved Measure J. a parcel tax measure
adopted on November 3, 2009, (collectively, the “Parcel Tax Measures™), and the Parcel Tax
Measures primarily finance ongoing programs and operations of the District as specified within
each Parcel Tax Measure, and include such items as compensation for District employees (not
including administrative staff), health and welfare benefits, and materials and supplies.

General obligation bond measures of the District cannot be used to finance the
maintenance and operations of the District, but are limited to the financing of capital
expenditures of the District.

School facilities within the District require renovation, including updating
classrooms and ensuring access to facilities for students with disabilities, to protect the health

and safety of every student within the District.

The District has aging portable classrooms that are beyond their useful life,
deteriorating and no longer meet safety and instructional standards.

Old heating, cooling, and electrical systems need to be replaced, and classrooms
need to be updated to meet current student safety and educational standards.

The cost of making the updates and upgrades that District schools need is beyond
the scope of the District’s annual operating budget.

Funds from a bond measure would go exclusively to the District, be controlled
locally and would not be subject to control by the State of California (the “State™).
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While some of the District’s schools have been upgraded with funds from past
voter-approved school facility improvement bond measures, others have not, and additional
improvements are needed to ensure all students attend class in safe and modemn schools.

Local funding from a school facilities improvement bond measure would be used
to improve and construct classrooms, facilities and infrastructure.

District voters have previously approved bond measures in March 1993,
November 2004, February 2008, and two measures in June 2016, with bonds that are still
outstanding, and the aggregate tax rate for the previous measures totaled $180 per $100,000 of
assessed value for fiscal year 2023-24.
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BOND AUTHORIZATION

By approval of this measure by at least 55% of the voters of the District voting on
the proposition, the District shall be authorized to issue and sell bonds of up to $63.8 million in
aggregate principal amount to provide financing for the specific school facilities projects listed
under the heading entitled “BOND PROJECT LIST” below (the “Bond Project List”), and in
crder to qualify to receive State matching grant funds, subject to all of the accountability
safeguards specified below.

ACCOUNTABILITY SAFEGUARDS

The provisions in this section are specifically included in this measure in order
that the voters and taxpayers of the District may be assured that their money will be spent to
address specific school facilities needs of the District, all in compliance with the requirements of
Article XIIIA, Section 1(b)(3) of the California Constitution, and the Strict Accountability in
I ocal School Construction Bonds Act of 2000 (codified at Sections 15264 et seqg. of the
E ducation Code of California (the “Education Code™)).

Evaluation of Needs. The Board of Education of the District (the “Board”) has
evaluated the facilities needs of the District to determine which projects to finance from a local
bond at this time. To address the facilities needs of the District, the Board deems it necessary and
advisable to fund the specific school facilities projects listed in the Bond Project List. The Board
hereby certifies that it has evaluated safety, class size reduction and information technology
needs in developing the Bond Project List.

Limitations on Use of Bonds. Proceeds from the sale of bonds authorized by this
nieasure shall be used only for the construction, reconstruction, rehabilitation, or replacement of
school facilities, including the furnishing and equipping of school facilities, or the acquisition or
lcase of real property for school facilities, and not for any other purpose, including teacher and
administrator salaries and other school operating expenses. More specifically, the Bond Project
List provides for the specific projects the District proposes to finance with proceeds from the sale
of bonds authorized by this measure and such proceeds shall be applied only to those specific

purposes.
Independent Citizens® Oversight Committee. In accordance with and pursuant to

California Education Code Section 15278 et seq., the Board shall establish an independent
citizens’ oversight committee, within 60 days of the date that the Board enters the election results
on its minutes pursuant to Section 15274 of the California Education Code, to ensure that (a)
bond revenues are expended only for the purposes specified in Article XIIIA, Section 1(b)(3) of
the California Constitution, and (b) that no funds are used for any teacher or administrative
s laries or other school operating expenses. In accordance with Section 15282 of the California
Education Code, the citizens’ oversight committee shall consist of at least seven members and
shall include a member active in a business organization representing the business community
located within the District, a member active in a senior citizens’ organization, a member active in
a bona fide taxpayers’ organization, a member that is a parent or guardian of a child enrolled in
the District, and a member that is both a parent or guardian of a child enrolled in the District and
active in a parent-teacher organization. The District may decide that the current Measure B
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Oversight Committee and/or the Measure E Oversight Committee shall simultaneously serve as
the Oversight Committee for this measure. No employee or official of the District and no vendor,
contractor or consultant of the District shall be appointed to the citizens’ oversight committee.

Annual Performance Audits. In compliance with the requirements of Article
XIIIA, Section 1(b)(3)(C) of the California Constitution, and the Strict Accountability in Local

School Construction Bonds Act of 2000, the Board shall conduct an annual, independent
performance audit to ensure that the proceeds from the sale of bonds authorized by this measure
have been expended only on the school facilities projects listed in the Bond Project List. These
audits shall be conducted in accordance with the Government Auditing Standards issued by the
Comptroller General of the United States for performance audits. The results of these audits
shall be made publicly available and shall be submitted to the citizens’ oversight committee in
accordance with Section 15286 of the Education Code.

Annual Financial Audits. In compliance with the requirements of Article XIIIA,
Section 1(b)(3)}(D) of the California Constitution, and the Strict Accountability in Local School
Construction Bonds Act of 2000, the Board shall conduct an annual, independent financial audit
of the proceeds from the sale of bonds authorized by this measure until all of those proceeds
have been spent for the school facilities projects listed in the Bond Project List. These audits
shall be conducted in accordance with the Government Auditing Standards issued by the
Comptroller General of the United States for financial audits. The results of these audits shall be
made publicly available and shall be submitted to the citizens’ oversight committee in
accordance with Section 15286 of the Education Code.

Special Bond Proceeds Account; Annual Report to Board. In compliance with the

requirements of California Government Code Section 53410 et seq., upon approval of this
measure and the sale of any bonds approved, the Board shall take actions necessary to establish
an account in which proceeds of the sale of bonds authorized by this measure shall be deposited.
In compliance with the requirements of California Government Code Section 53411, as long as
any proceeds of the bonds remain unexpended, the chief fiscal officer of the District shall cause a
report to be filed with the Board at least once a year, stating (a) the amount of funds collected
and expended in that year, and (b) the status of any project required or authorized to be funded
from bond proceeds. The report may relate to the calendar year, fiscal year, or other appropriate
annual period as the chief fiscal officer of the District shall determine, and may be incorporated
into the annual budget, audit, or other appropriate routine report to the Board.

FURTHER SPECIFICATIONS

Single Purpose. All of the purposes enumerated in this measure shall be united
and voted upon as one single measure, pursuant to Education Code Section 15100, and all the
enumerated purposes shall constitute the specific single purpose of the bonds, and proceeds of
from the sale of bonds authorized by this measure shall be spent only for such purpose, pursuant
to California Government Code Section 53410.

Joint Use. The District may enter into agreements with the County of Alameda
(the “County™) or other public agencies or nonprofit organizations for joint use of the school
facilities financed with the proceeds from the sale of bonds authorized by this measure in
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accordance with Education Code Section 17077.42 (or any successor provision). The District
inay seek State grant funds for eligible joint-use projects as permitted by law, and this measure
hereby specifies and acknowledges that, subject to the limitations on the uses provided for
herein, the proceeds from the sale of bonds authorized by this measure will or may be used to
fund all or a portion of the local share for any eligible joint-use projects identified in the Bond
Project List or as otherwise permitted by California State regulations, as the Board shall

determine.

Bonds may be Issued in Excess of Statutory Bonding Limit. Issuance of all of the
authorized bonds might require the outstanding debt of the District to exceed its statutory
honding limit of 2.50% of the total assessed valuation of taxable property in the District. In that
cvent, the District intends to seek a waiver of its bonding limit from the State Board of
izducation, which has the power to waive certain requirements of the Education Code applicable
1o the District. By approval of this proposition, the voters have authorized the District to seek
such a waiver, and to issue authorized bonds in excess of the 2.50% limit as the State Board of
izducation may approve. No such waiver has yet been sought or granted.

Other Terms of the Bonds. When sold, the bonds shall bear interest at an annual
rate not exceeding the statutory maximum, and that interest shall be made payable at the time or
limes permitted by law. The bonds may be issued and sold in several series, and no bond shall be
inade to mature more than the statutory maximum number of years from the date borne by that
bond.

BOND PROJECT LIST

The Bond Project List below lists the specific projects the District proposes to
finance with proceeds of the bonds. The Bond Project List shall be considered a part of this bond
ineasure and shall be reproduced in any official document required to contain the full statement
of the bond measure. Listed projects will be completed as needed at a particular school or school
facility site according to Board-established priorities, and the order in which such projects appear
on the Bond Project List is not an indication of priority for funding or completion. Insofaras
permitted by law, each project is assumed to include its share of costs of the election and bond
issuance, construction-related costs, such as project and construction management, architectural,
engineering, inspection and similar planning and testing costs, demolition and interim housing
costs, legal, accounting and similar fees, costs related to the independent annual financial and
performance audits, a contingency for unforeseen design and construction costs, and other costs
incidental to or necessary for completion of the listed projects (whether the related work is
performed by the District or third parties). The final cost of each project will be determined as
plans are finalized, construction bids are awarded, and projects are completed. In addition,
certain project funds expected from non-local bond sources, including State of California grant
funds for eligible projects, have not yet been secured. Therefore, the Board cannot guarantee that
the bond proceeds will provide sufficient funds to allow completion of all listed projects.
Alternatively, if the District obtains unexpected funds from non-local bond sources with respect
ty listed projects, such projects may be enhanced, supplemented or expanded to the extent of
such funds. Some projects may be subject to further government approvals, including by State
(fficials and boards and/or local environmental or agency approval. Inclusion of a project on the
Bond Project List is not a guarantee that the project will be completed (regardless of whether
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Site improvements, including, but not limited to parking, pick-up and
drop-off areas, paving, ramps and stairs, shade and shelter (including
but not limited to lunch canopies), lunch tables and benches, drinking
fountains, inclusive play and playground equipment, landscaping,
drainage, irrigation, fencing, and gates, soil stabilization, mitigation,
grass areas, hydration stations.

Earthquake-safety seismic upgrades for school sites.

Library improvements including, but not limited to technology
improvements and additional collections.

Replacing or repairing portable classrooms.

Kitchens, including, but not limited to, kitchen fixtures and equipment.
Warehouse, storage, mechanical, and yard facilities.

Athletic facilities improvements, including, but not limited to, fields,
tracks, courts, and pools, locker rooms, lockers, gymnasia, and athletic
equipment.

Health offices, including health equipment and fixtures.

Acquisition of student transportation vehicles or systems, including
electric vehicles and support infrastructure.

Staff work and lunch room facilities.

Administrative offices, areas and buildings.

Construction of school facilities on leased property, including on
property owned by other public agencies for joint use with other public
agencies.

Acquisition or lease of real property, including acquiring clean title to
leased assets, and/or prepayment of existing or future interim lease,
certificate of participation or lease revenue bond financings, including
certificates of participation.

Acquisition and/or construction of teacher and/or workforce housing
and related facilities.

Refinance or retire debt on existing facilities and school sites, including
but not limited to lease financing obligations secured by real property.

All or portions of these projects may be used as joint-use projects within the
meaning of Section 17077.42(c) of the California Education Code (or any
SUCCessor provision).

MISCELLANEOUS

All listed bond projects include the following as needed:

e Planning, designing and providing temporary housing necessary for listed
bond projects.

e The inspection, sampling and analysis of grounds, buildings and building
materials to determine the presence of hazardous materials or substances,
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including asbestos, lead, etc., and the encapsulation, removal, disposal and
other remediation or control of such hazardous materials and substances.

e Seismic and historical evaluations, site surveys (including topographic,
geological and utility surveys), and infrastructure analyses.

e Necessary onsite and offsite preparation or restoration in connection with
new construction, renovation or remodeling, or installation or removal of
relocatable buildings or other temporary buildings, including demolition of
structures; removing, replacing, or installing irrigation, drainage, utility
lines (gas, water, sewer, electrical, data and voice, etc.), trees and
landscaping; and relocating fire access roads or ingress/egress pathways.

e Address other unforeseen conditions revealed by construction, renovation or
modernization (including plumbing or gas line breaks, dry rot, seismic and
structural deficiencies, etc.).

e Acquire or construct other improvements required to comply with building
codes, including seismic safety requirements, the Field Act, and access
requirements.

® Acquisition of any rights-of-way, easements, licenses and/or real property
made necessary by listed bond projects, or lease of real property made
necessary by the listed bond projects.

e Acquire or construct storage facilities and other space on an interim basis,
as needed to accommodate construction materials, equipment, and
personnel.

e Furnishing and equipping of classrooms and other school facilities;
furnishing and equipping shall include initial purchases, and scheduled and
necessary replacements, upgrades and updating of technology.

e Acquisition of all or a portion of any school site or facility, or an interest
therein, or make lease payments with respect to any school site or facility,
encumbered in order to finance or refinance the listed school facilities
projects.

® All other costs and work necessary o incidental to the listed bond pro;ects

PROJECTS INVOLVING RENOVATION,
__ REHABILITATIONORREPAR

For any project mvo]vmg renovation, rehabilitation or repair of a building or
the major portion of a building, the District shall be authorized to proceed with
new replacement construction instead (including any necessary demolition) if
the Board determines that replacement new construction is more practical than
renovation, rehabilitation or repair, considering the building’s age, condition,
expected remaining life, comparative cost and other relevant factors.
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Incidental Work Authorized At All Sites
(at which Projects listed above are undertaken)

Each project listed above includes allocable costs such as election and bond
issuance costs to the extent permitted by law; architectural, engineering, inspection and similar
planning costs; construction management (whether by the District or a third-party); annual
financial and performance audits; a contingency for unforeseen design and construction costs;
litigation costs; and other costs necessary, incidental, or related to the completion of the listed
nrojects and otherwise permitted by law, including but not limited to:

e Remove hazardous materials, e.g., asbestos, lead, etc., if necessary or desirable.

e Address unforeseen conditions revealed by construction/modernization (e.g., plumbing or
gas line breaks, dry-rot, seismic, structural, etc.).

e Other improvements required to comply with building codes.

e Furnishing and equipping:

— of newly constructed classrooms and facilities,
— to replace worn/broken/out of date furniture and equipment.

e Acquisition of any of the facilities on the Bond Project List through temporary lease,
lease-lease-back, or lease-purchase arrangements, execution of a purchase option under a
lease for any of these authorized facilities, or prepayment of lease payments.

e Demolition of existing facilities and reconstruction of facilities scheduled for
modernization, if the Board determines that such an approach would be more
cost-effective in creating more enhanced and operationally efficient campuses.

e Rental or construction of temporary classrooms (including modular classrooms), and
rental or construction of temporary locations, as needed to house students or
administrative offices during construction.

e Necessary site preparation/restoration in connection with new construction, renovation or
remodeling, or installation or removal of modular classrooms, including ingress and
egress, removing, replacing, or installing irrigation, utility lines, trees and landscaping,
relocating fire access roads, and acquiring any necessary easements, licenses, or rights of
way to the property.

lhe Bond Project List shall be considered a part of this ballot proposition, and shall be
reproduced in any official document required to contain the full statement of the bond
proposition.

GENERAL PROVISIONS

Interpretation. The terms of this bond measure and the words used in the Bond
Project List shall be interpreted broadly to effect the purpose of providing broad and clear
authority for the officers and employees of the District to provide for the school facilities projects
the District proposes to finance with the proceeds of the sale of bonds authorized by this measure
within the authority provided by law, including Article XIIIA, Section 1(b)(3) of the California
Constitution, Education Code Section 15000 ef seq. and the Strict Accountability in Local
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School Construction Bonds Act of 2000. Without limiting the generality of the foregoing, such
words as repair, improve, upgrade, expand, modernize, renovate, and reconfigure are used in the
Bond Project List to describe school facilities projects in plain English and are not intended to
expand the nature of such projects beyond, or have an effect on, and shall be interpreted to only
permit, what is authorized under Article XIIIA, Section 1(b)(3) of the California Constitution,
Education Code Section 15000 ef seq. and the Strict Accountability in Local School Construction
Bonds Act of 2000. In this regard, the Bond Project List does not authorize, and shall not be
interpreted to authorize, expending proceeds of the sale of bonds authorized by this measure for
current maintenance, operations or repairs. The school facilities projects on the Bond Project List

only authorize capital expenditures.

Estimated Ballot Information. The Board hereby declares, and the voters by
approving this bond measure concur, that the information included in the statement of the bond
measure to be voted on pursuant to Section 13119 of the California Elections Code is based upon
the District’s projections and estimates only and is not binding upon the District. The amount of
money to be raised annually and the rate and duration of the tax to be levied for the bonds may
vary from those presently estimated due to variations from these estimates in the timing of bond
sales, the amount of bonds sold and market interest rates at the time of each sale, and actual
assessed valuations over the term of repayment of the bonds. The dates of sale and the amount of
bonds sold at any given time will be determined by the District based on need for project funds
and other factors. The actual interest rates at which the bonds will be sold will depend on the
bond market at the time of each sale. Actual future assessed valuation will depend upon the
amount and value of taxable property within the District as determined by the Alameda County
Assessor in the annual assessment and the equalization process.

Severability. The Board and the voters hereby declare that every portion, section,
subdivision, paragraph, clause, sentence, phrase, word, application and individual project
(individually referred to as “Part” and collectively as “Parts™), of this bond measure has
independent value, and the Board and the voters would have adopted each Part hereof regardless
of whether any other Part of this bond measure would be subsequently declared invalid. Upon
approval of this bond measure by the voters, should any Part of this bond measure be found by a
court of competent jurisdiction to be invalid for any reason, all remaining Parts hereof shail
remain in full force and effect to the fullest extent allowed by law, and to this end the Parts of

this bond measure are severable.
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JUL 31 20%%
EXHIBIT B Reg. of Voters
TAX INFORMATION STATEMENT

An election will be held in the Albany Unified School District (the “District™) on
November 5, 2024, to authorize the sale of up to $63.8 million in bonds of the District to finance
school facilities as described in the measure. If the bond measure is approved by at least 55% of
the voters of the District voting on the bond measure, the District expects to issue the bonds in
multiple series over time. Principal and interest on the bonds will be payable from the proceeds
of tax levies made upon the taxable property in the District. The following information is
provided in compliance with Sections 9400 through 9405 of the California Elections Code.

1. The best estimate of the average annual tax rate that would be required to
be levied to fund this bond issue over the entire duration of the bond debt service, based on
assessed valuations available at the time of filing of this statement, is $60 per $100,000 of
assessed valuation. The final fiscal year in which the tax to be levied to fund this bond issue is

anticipated to be collected is fiscal year 2056-57.

2. The best estimate of the highest tax rate that would be required to be
levied to fund this bond issue, based on estimated assessed valuations available at the time of
filing of this statement, is $60 per $100,000 of assessed valuation in fiscal year 2025-26.

3. The best estimate of the total debt service, including the principal and
interest, that would be required to be repaid if all of the bonds are issued and sold is

approximately $130,535,000.

District voters have previously approved bond measures in March 1993,
November 2004, February 2008, and two measures in June 2016, with bonds that are still
outstanding, and the aggregate tax rate for the previous measures totaled $180 per $100,000 of

assessed value for fiscal year 2023-24.

Voters should note that estimated tax rates are based on the ASSESSED VALUE
of taxable property on the County’s official tax rolls, not on the property’s market value, which
could be more or less than the assessed value, and that such estimated tax rates are in addition to
taxes levied to pay bonds authorized under other measures and other taxes imposed by or on
behalf of the District. In addition, taxpayers eligible for a property tax exemption, such as the
homeowner’s exemption, will be taxed at a lower effective tax rate than described above. Certain
taxpayers may also be eligible to postpone payment of taxes. Property owners should consult
their own property tax bills and tax advisors to determine their property’s assessed value and any
applicable tax exemptions. The estimated rates presented above apply only to the taxes levied to
pay bonds authorized by this measure. Additional taxes will be levied to pay bonds issued
pursuant to previous, concurrent, and future authorizations by the District and/or any other local

agency with an overlapping tax base.

Attention of all voters is directed to the fact that the foregoing information is
based upon the District’s projections and estimates only, which are not binding upon the District.
The average annual tax rate, the highest tax rate, the final fiscal year in which the tax is
anticipated to be collected and the year or years in which they will apply, and the actual total
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